Northfield Packaging
Credit memo · Standard template
Facility: $150M first-lien term loan to refinance existing debt and fund a plant expansion
To: Investment Committee
From: [Your name]
Date: [ ]
1. Investment Thesis
Why lend on these terms?





2. Business Risk
Which risks matter most, and how would each reach cash flow?





3. Financial Analysis
Build pro forma leverage, coverage and free cash flow from the case page.





4. Downside Case
Stress the business through a specific mechanism and quantify covenant headroom.





5. Structure & Covenants
Do the covenants and terms protect the first-lien lender, and what would you change?





6. Recommendation
State your position on the facility as proposed and the conditions it depends on.
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Practice template. Your memo text is what gets graded; paste it or upload as DOCX/PDF.




